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Vocabulary Flash Cards

Money paid or earned for the use of money

See smpleinterest.

A decrease in the original price of an item

The original price of a pair of shoes is $95.
The sale price is $65. The discount is $30.

The percent that a quantity changes from the
original amount

amount of chang
original amount

percent of change

The percent of change from 20 to 25 is:
25- 20 5

The increase from what a store pays to the
selling price

A store buys a hat for $12 and sells it for $20.
The markup is $8.

The percent that an estimated quantity differs fr
the actual amount
amount of errol

percent error=
actual amount

Estimated length: 16 feet Actual length: 21

Percent error:

6, or 23.8%

bMhe percent of change when the original amount

decreases

percent of decrease

_original amount- new amoul
original amount

The price of a shirt decreases from $20 to $10.

The percent of decrease—%soz_o—lo, or 50%

An amount of money borrowed or deposited

You deposit $200 in an account that earns
4% simple interest per year. The principal
is $200.

The percent of change when the original amoungt
increases

percent of increase

_ new amount- original amou
original amount

The price of a shirt increases from $20 to $30.

The percent of increase J?SOZ_O—ZO or 50%.
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simple interest

Chapter 6
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Money paid or earned only on the principal

Simple Interest Annual interest rate
(in decimal form)

I = Prt

You put $200 into an account. The account earns
5% simple interest per year. The interest earrted g
3 years is$200x 0.05x 3 or $30. The account
balance is5200 + $30= $23(after 3 years.
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